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Anand Radhika 6 Associates
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TNDEPENDENT AUDITOR',S REFoRT

TO THE ITIEMBERS OF THUVAKKAM WELFARE ASSOCIATION

Report on the Financial Statemenb

Oplnlon

We have audited the accompanying Financial Statements of THUVAKKAM WELFARE ASSOCIATION (the
Societ/)which comprise tre Balance Sheet as at March 31,2021,the Statement of lncome and Expenditure
for the year then ended, and notes to Financial Statements, including a summary of significant accounting
policies and other explanatory information.

ln our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements of the Society are prepared, in all material respects, in accordance with the provisions

of Tamil Nadu Societies Registration Act 1975.

Basls of Oplnlon

We conducted our Audit in accordance wih Standards on Auditing (SAs) laid down by the lnstilute of
Chartered Accountants of lndia (lCAl). Our Responsibilities under those standards are further described in
the Audito/s Responsibilities for he Audit of Fhancial statements Section of our repr[ We are lndependent
of he society in accordance with he Code of Ethics issued by lCAl togefier witr the etrical requirements

that are relevant to our audit of he financial statements and we have fulfilled our ethical respnsibilities in

accordance with the Code of Etrics.

We believe that the Audit Evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of ilatter

The Society has made a detailed assessment of its liquidity position for tre next year and the recoverability
and carrying value of its assets comprising property, plant and equipment, investnents, inventory and
receivables. Based on cunent indicators of future economic conditions, the Socieg expects to recover the
carrying amount of these assets. The Society continues to evaluate hem as highly probable. The situation
is changing rapidly giving dse to inherent uncertainty around the extent and timing of the potential future
impact of the C0VID-19 pandemic which may be different fom that estimated as at the date of approval of
the financial results. The Society will continue to closely monitor any material changes arising of future
economic conditions and impact on its activities.

Our opinion is not modified in respec't of tris matter.
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Oher ltlatterc

The various restictions imposed by the Govemment on account of Covid-19, has resulted in restriction on
physical visit to the client locations and the need for carrying out altemative audit procedures as per the
Standards on Auditing prescribed by he lnstitute of Chartered Accountants of lndia (lCAl).

As a result of the above, the entire audit was canied out based on remote access of the data as provided the
management. This has been caried out based on the advisory on "Specific Considerations while conducting
Distance AudiU Remote AudiU Online Audit under current Covid-19 situation' issued by tte Auditing and
Assurance Standards Board of lCAl. We have been represented by the management that the data provided

for our audit purposes is conect, complete, reliable and are directly genenated by the accounting system of
the entity without any further manualmodifications

We bring to fie attention of the usens hat the audit of he financial statements has been performed in the
aforesaid conditions.

Our audit opinion is not modified in respect of the above.

Responsibility of $e Management Committee and thooe charged with Govemance br the Financial
Statemenb

Management committee is responsible br the preparation of the financial statements in accordance with
Tamll Nadu Sociefrss Regisfalion Act 1975 and in accordance with the accounting priqciples generally
accepted in lndia, including fie accounting standards specified by lCAl. This respnsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the Society and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls, hat were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of tre finartcial

statement hat give a true and fair view and are ftee from material misstatement, whether due to fraud or
er0r.

ln preparing the financial statements, management is respnsible for assessing the Society's ability to
continue as a going concem, disdosing, as applicable, matters related to going concem and using he going

concem basis of accounting unless management eifter intends to liquidate fie Society or to cease
operations, or has no realistic altemative but to do so.

Those charged with govemance are responsible for ovenseeing he Society's financial reporting process
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Audito/s Responslblllty for he Audlt of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditoCs report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a matedal misstatement when it exists. Misstatements
can arise from faud or ermr and are considered material if, individually or in the aggregate, hey could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance wifr SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess fie risks of material misstatement of the financial statements, whether due to fnaud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence hat
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from faud is higher than br one resulting from enor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of intemal control.

o Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for he pupose of expressing an opinion on the
effectiveness of he entity's intemalconfol.

o Evaluate the appropriateness of accounting plicies used and the reasonableness of accounting
estimates and related disdosures made by management.

r Conclude on fie appropriateness of managements use of he going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society's ability to continue as a going concem. lf we
conclude that a material uncertainty exists, u,e are requhed to draw attention in our audito/s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audito/s report.
However, future events or conditions may cause the Society to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financia! shtements represent the underlying tnansactions and events in a
manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable fiat the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the fi nancial statements.

We communicate witr those fiarged witr govemance rcgarding, among oher matters, he planned scope
and timing of the audit and significant audit findings, induding any signiftcant deficiencies in intemal control
that we identify during our audit.
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We also provide those charged with govemanm witr a statement thatwe have complied wih relevant ethical
requirements regarding independence, and to communicate witfr them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legaland Regulatory Requlrements

We Report as under:

1. We have sought and obtained all inbrmation and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

2. ln our opinion proper books of account as required by law have been kept by the Society so far as
appears from our examination of those books.

3. The Balance Sheet and lncome and Expenditure Account dealt with by this Report are in agreement
with the books of account.

4. Subject to our remarks contained in Para "Other Matte/' above, in our opinion and to the best of our
information and according to the explanations given to us, tre Financial Statements gives the infurmation

required by Tamil Nadu Registnation of Societies Act XXI of 1975 in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in lndia.

o ln the case of Balance sheet of the state of afiairs of Thuvakkam Welfare Association, as on 31*
March 2021.

o ln the case of the lncome & Expenditure Account, of the excess of lncome over Expenditure for the
year ended on hat date,

Place:
Dab:

Chcnnrl
l4s Janurry202l

For Anand Radhika & Associates
Charbrcd Accountants

Firm Regn. No.01{0785

?\!z-
Radhlka Anand

M. No.028272
UDIN: 22028272AMM03747
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THUVAKKAM WETFARE ASSOCIATION
2715 Adam Street, Mylapore, Chennai 600004 t

TNCOME AND EXPENDITURE ACCOUNT FOR T}IE YEAR ENDED 31.03.2021

As per our Repri of ewn dcie otioched

For ANAND RADHIKA & ASSOCIATES

Chortered AccountontsFor Ttruvokkom Wclfqrc Associctioo)+
Formder and Exccuti\c Commiites , enber

THUVAKKAM WELFARE ASSOCIATION
No. 2715, Adam Street,

MylaPore, Chennai' 600 004'
Cell:9444 888 937

2-/
\\//

RADHIKAANAND

M No:28272

Yrrr rndrd
31.03.2021

Yrrr rndrd
31.03.2020

INCOME ?
y'oluntary Contributions Received 79,1O,4@ 22,63,8M

iubscription from Members 53,330

Miscellaneous lncome L74 1,080

Bank lnterest Received 23,4s 2,567

Total 79,97,y19 22,67,491

EXPENDITURE

Amounts spcnt on Chrritablc Activitics :

Environment related ?9,4o,166

iducation Support 1,66,488 1,43,743

lovid care and other Social causes 9,35,395

lreative Artwork 2,'t2,526

/irtual Volunteering L3,392

fthers 97,243 L4,6t,l2g
{dmlnistrativc & Othcr Expcnses :

ialaries 6,48,975 2,12,(nO

lent 1,s4000 1,30,000

ilectricity Charges 5,466 t2,72L

3ank Charges 3,893 1,684

Book and Periodicals 249
Drantins and Stationery 26,390 22,493

Postage and Courier 230

l'ravelling and conveyance 32,632 45,637

lelephone and lnternet Expenses 10,330 10,688

Jffice Maintenance Expenses 9,695 . 24000
lomputer and software maintenance 4,2N
iubscription L6,WL

Web Hosting Expenses 29,669

Audit Fee 20,000 20,0o0

Other Administrative Expenses 2,893

Total 63,90,720 20,U,O93

Excess of lncome over Expenditure before Depreciation 16,06628 1,83,398

Depreciation 34,63 25,29L

Excess of lncome over Expenditure after Depreciation L5,72,16 1,58,107



THUVAKXAM WELFARE ASSOCIATION
275 Adam Street, Mylapore, Chennai 600004

( (
Balance Brourht fonrard
Sash-in-hand 6,045
hsh at SBI A,/c no 34739892385 L,%,247
lash at Yes Bank 38,525 2,&r8ll

)TS

Voluntary Contributions Received (Net of TDS) 79,O3,978

lT refund L74
Bank lnterest 23,45
iubscription ftom Members 38,580

Total 82,06,989

PAYMENTS
Amounts rDcnt on Charitable Actfuitics:
Environment related 39,40,L66

Education Support 1,66,488

Covid care and other Social causes 9,35,395
Creative Artwork 2,72,526
Virtual Volunteering !3,392
Others 97,243
Administratfuc & Othcr Expcnscs:
Staff payments and benefits 6,63,975
Rent 1,49.500

ElectriciW Charses 5,856

Bank charges 3,893

Rates and Taxes 249
Printine and Statonerv 25,390

Postare and Courier 230

fravelling and Convevance 32,632

Telephone and lnternet Expenses 9,623
Office Maintenance Expenses 9,695

Computer and software maintenance 4,248
Subscription 19,169
Web Hosting Expenses 29,669

Audit Fee 20,000

llther AdministraWe Expenses 2,893
Purchase of Fixed Asets 2,68,O57

Rent Advance Paid 1,00,1(D

67,72,*8
Balance carried forrrrard
}sh-in-hand 5,334

Sash at SBI A,/c no 34739892385 18,849

hsh at Yes Bank L4,LO,4t7 14,u,w
Total g2,06,ggg

For Thrvol*om Wclforc Associqfion

JW
Famdcr cd $("crrtivc Corilnifit ,L,ttbcr

THUVAKKAM WELFARE ASSOCIATION
No. 2715, Adam Street,

Mylapore, Chennai - 600 004.
Gell: 9444 888 937

As pcr our Repr"t of ewn dafe aftoched

For At{AltD RADHIIG & ASSO0ATES

Chortered Accountonts2z\V
RADHIKAANAITD

M No:28272



TH WAKI(AM WE TFARE ASSOCIATION
275 Adam Street Mylapore, Chennal60000[

BAI.ANCE SHEETAS AT 31.03.2021

Sch 31.O3.2(x21 31.O3.2020

{ t
iOURCES OF FUNDS

Unrestricted Funds I 19,15,002 3,42,937

Restricted Funds

Loans / Borrowings

Current Liabilities and Provisaons il 35,207 46,390

Total 19,50,2U' 3,99,227

APPLICATION OF FUNDS

Fixed Assets ilt 3,82,OLO L,48,4L6
lnvestments
Current Assets IV L4,34,6@ 2,4O,8LL

Loans, Advances ahd Deposits V 1,33,599

Total 19,50,209 ?,89,Xn

Notes and Significant Accounting Policies VI

The accompanving notes are an inteEral part of financlal statements

As pcr our Rcport of cwn dctc attochad

For AiIAND RADHII(A a ASSOCTATES

Chrtcrad AccorrltiurtsFon Tlrrvokkom Wclforr Associotion

Formder crd Executive Comrniftee lAenrber

THUVAKKAM WELFARE ASSOCIATION
No. 2715, Adam Street,

Mylapore, Chennai - 600 004.
Cell: 9444 888 937

2zV
RADHII(AAIIA}ID

M No:28272
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THWAKI(AM WELFARE ASSOCIATION
275 Adam Strect, Mylapore, Chennai 6000O4

SCHEDUTES TO BATANCE SHEETAS ON 31.03.2021

I Genera! Fund ? ?

Openin8 Balance 3,42,837 L,U,730
Add: Excess of lncome over Expenditure for the vear L5,72,L65 t,58,1o7
Closing Balance 19,15,(x)2 3,42,937

ll Current Uabilities and Provisions
Expenses Pavable

Rent 14soo 10,000

lnternet Charges Payable 707

Audit Fee 20,000 20,000

Electricity charges Payable 1,390

lalary Payable 15,000

?5,m7 /t5,!l9O

lll Fixed Assets cum Deoreciation Statement
Additlons Depredadon

Partkulars
WDV[il
0Loa.20

lanor.
t0.6.20 Art., lo.ot:O rohl

Lron
t0.ot:o

Aft.r
to.o"20 Tot!l

wDvt30
31.(821

Plam & Machinery 15% Block u,979 69,521 1,52,500 L2,447 5,2L4 L7,661 1,34,839

Furniture & FittinSs lo6Bloc* 41,125 40oo 42,286 87,471 +5r3 2,L74 6,627 w;1u
Somptnor34$/6 Bloc* 24,3L2 2,250 26,562 9,725 450 10,175 16,387

Building under Constructlon 1,50,000 1,50,000 1,50,000

1,8,416 4mo 2,il,O57 4,16A73 26,685 7,778 34,4e9 3,Eeo10

lV Current Assets
Cash on Hand 5,334 5,045

Cash at Banks:

Current Account with State Bank of lndia A/c no 34739892385 18,849 t,96,247.
Savings Bank Account with Yes Bank A/c no 0697946fr)000647 !4,LO,4L7 38,525

1434,600 44,,.,8.tl

V Loans, Advances and Deoosits
Rent Advance 1,00,100

Membership Subscription Receivable 24,750
Prepaid Subscription 2,328

rDs AY 2021-22 6,42!
L33,599

For. Tluvokkam Wclforc Associotiolr

As pcr oun Rcport of cvcn dotc otlochcd

ForAilAl{D RADHII(A & ASSOOATES

Ctortcncd Accot$fonts

2-v/
RADHII(AAT{AiID

M No:28272

)W
Fouder ord Exccutivc Comnittcc rtAcrrbcr

TTIWAKKAM WELFARE ASSOCIATION
No. 2715, Adam Street,

Mylapore, Chennai - 600 004.
Cell: 9444 888 937
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TH UVAKKAM WELFARE ASSOCIATION
27/5 Adam Street, Mylapore, Chennai 600004

VI Notes to the financial statements for the vear ended 3l March 2021

I. Orpanisation Overview

Thulakliam Welfare Association ("The SocieS'') is registered under the Indian Societies Registration Act and operates

under registration number l3l I 2014 obtained on 29e October 2014.

The Society is engaged in the promotion ofeducation and other general rvelfare activities.

The financial statements include the results of operations and assets and liabilities of the Society.

The registered office of &e Socie[' is situated at 27 15 Adarn Sheet Ml1apore. Chennai-600004.

2.Basis of nrenaration

Stdement of Conuliance

The financial staternents hate been prepared in accordmce rith the Indian Accounting Standards as promulgated by
the krstitute of Chartered Accountants of India, exposure drafts issued b)' ICAI in line uith IFRS, and the requirements

of &e Tamilnadu Societies Act

Presentarion

The financial statements have been prepared rnder ftre historical cost convention and using going concem assumptions.

The financial staternents have been presented in Indian Rupees *fiich is the frrnctional currenq' ofthe Society.

The preparation of financial statements in conformi[' sith Indian Accounting standards (Ind-AS) requires the use of
certain critical accounting estimates. It also requires management to exercise judgrnent in the process of applying the

Societl" s accounting policies.

Previous years figures have been regrouped and recast rfiererer necessary'.

3.Sisnificant Accountins Policies

A summary of the significaut accounting policies adopted in the preparation of the financial statements is set out belou



THUVAKKAM WELFARE ASSOCIATION
2715 Adarn Street, Mylapore, Chennai 60@0S

Fked Assets

All Fixed Assets are stated at historical cost less depreciation. Cost includes all costs directly attibutable to bringing
the asset to norking condition for its intendbd use.

Depreciation is calculated on a rritten down value metrcd at the rates as per the lncome Tax Act *fiich are as follows:
Fumiture & Fittings l0o/o

Plant and Machinery l5o/o

Computer 40o/o

Repain and rane*als are charged io &e consolidated financial statements rhen tre expenditure is incurred.

fncome recosnlllon

Voluntary conhibutions and other income are recogr.ised as and riren realised.

Recetvables

Receivables consists of subscription payable by fie members ofthe SocieS,

Cash and Banh dzposlts

Cash and banli deposits comprise cash on hand and banli balances.

Pavables

Pq'ables are recognised for amounts to be paid in ttre future for goods or services receited, wtrether billed bv dre

srryplier'or not

4. Subseouent events

There are no sigrificant evorts subsequ€nt to 3ld Much 2O2l and occurring before the date of the audit report that are

e:ipected to hate a major impact on these fiaancial statem€nts.

Imnact of Covid-l9 Pandemic in tte ooerationg of ttc Socic'tv

The Colid-l9 Pandemic has reshicted the activities of the Societl'to a certain e"qd€mt. However. the societl'has adopted

mary innovatir-e methods like Virtual Volunteering to keep continuing the activities.

a


